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INSURANCE CERTIFICATE # 2451

City of Kyiv 16 February, 2021

1. Pursuant to the Insurance Agreement No. 2451-IATA/21,
dated 16.02.2021, (hereinafter referred to as “the
Agreement”) executed between PJSC “European Travel
Insurance”, with its registered office at ap. 15, S Spaskaya
str.,, City of Kyiv, 04071, Ukraine (the “Insurer”) and
"“Olena Kapustyan” PE with its registered address at
67/24 Gogolya str., Kropivnitsky 25006 Ukraine (the
“Insured”), the Insurer provides this Insurance Certificate,
thus confirming the insurance of the Agent’s liability.

2. The object of insurance under the Agreement are the
property interests of the Insured related to its obligation to
compensate damages and losses sustained by the
International Air Transport Association (the “IATA") and/or
airlines being member of the International Air Transport
Association (the "IATA Member Airlines") and/ or airlines
participating in the IATA Billing and Settlement Plan (the
“BSP Ukraine™) due to the failure of the Insured to fulfill its
payment obligations contemplated by IATA Passenger Sales
Agency Rules and/or agency agreements.

3. Insured accidents at the onset which there arise the
liability of the Insured hereunder and the Insurer’s
responsibility for paying benefits to IATA acting through its
Representative Office in Ukraine (the “Beneficiary”) will
include:

3.1 Failure to fulfill or untimely fulfillment of the payment
obligations of the Insured (including penalties and
compensation payments) under agency agreements;

3.2 Holding of the Insured bankrupt according to the
procedure set forth by the law of Ukraine;

3.3 Failure to fulfill or untimely fulfillment of payment
obligations by banks serving the Insured;

3.4 Illegal acts of third parties, namely, theft of insured strict
security forms from the premises of the Insured or during
their transportation from an airline to the storage location of
the Insured in the result of burglary, disorderly conduct,
robbery;

3.5 Destruction of insured strict security forms during their
transportation from an airline to the storage location of the
Insured in the result of the road traffic accident (incident,
fire, explosions);

3.6 Unintended errors of the operators of the Insured during
filling out of the insured strict security forms in the process
of passenger transportation sales.

4. The Insurer undertakes to reimburse losses that have
been inflicted or may be inflicted on IATA Member Airlines
and/or BSP Ukraine participating airlines which have
appointed or will appoint the Insured their Passenger Sale
Agent and that are payable to the Beneficiary within three
(3) business days of the time of receiving the relevant
demand. Such written demand should be accompanied by a
note signed by the Beneficiary stating that the Insured has
been declared in default under the IATA Passenger Sales
Agency Rules and/or agency agreements and specifying the
total amount due by the Insured to IATA
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CTPAXOBWUWA CEPTU®IKAT N2 2451

M. Kuis 16 niotoro, 2021

1. BianosigHo ao [forosopy crpaxyBaHHs N¢ 2451-IATA/21, Big
16.02.2021, (mani - <«[forosip»), yknaaeHoro Mix MpAT
«EBponencbke TyprucTuuHe CTpaxyBaHHA», 3
MICUE3HAXOAXEHHAM  3apeecTpoBaHoro odicy 3a aapecotw  By”n.
Cnacbka, 6ya 5, o 15, M. Kuis, 04071, VYkpaiHa (amani -
«CrpaxoBuk») Ta MM “OneHa KanycTtaH” 3 MiCUE3HAXOAXKEHHAM
3apeecTpoBaHoro odicy 3a aapecoro Byn. [lorons 67/24, ™.
KponuBHuubkui, 25006 VYkpaiHa (aani - «CrpaxyBanbHUK»),
CrpaxoBuk Hapae uen Crpaxosuin Ceptudikar, uuM NIATBEPAXYE
CTPaxyBaHHS BIANOBIAANbHOCTI AreHTa.

2. NpeameT CTpaxyBaHHs, 3rigHO LbOro [1oroBopy, € MauHOBI iHTEpecu
CrpaxyBanbHUKa, NoB'A3aHi i3 MOro 060B’S3KOM BiAWKOAYBaTH 36UTKH,
3anoaisHi MixHapoaHin Acouiauii MosiTpsHoro TpaHcnopTy (aani -
«IATA») Ta/abo asiakoMnaHiaM - uyneHam MixHapoaHoi Acouiauii
NositpsiHoro TpaHcnopTy (aani - «aBiakoMnaHwii - ynexn IATA») Ta/
abo asiakoMNaHisM-yyacHukaMm 3BiTHO-Po3paxyHkosoi Cucremu BSP
(pani - «<BSP YkpaiHa»), BHAaCNiAOK HEBUKOHaHHSA CTpaxyBanbHUKOM
CBOIX rpowosBux 3060B'A3aHb nepeabayeHux Mpasunamu IATA 3
Npoaaxy Macaxupcbkux MNepeseseHb ANs AreHTie Ta/abo areHTCbKuMu
AOrosopamu.

3. Crpaxosi BMNAAKW, BHACNIAOK SKWUX HACTa€E BiANOBIAANBHICTL
CrpaxyBanbHuka 3a uuM [lorosopom i 0608’a30k CTpaxosuka 3AiNCHATU
CNNaTy CTpaxoBoro BIAWKOAYBAHHA Ha KOPUCTbL IATA, Wo Ai€ yepes CBOE
NpeacrasHuuTBo B YKpaiKi (aani - «BurogoHabysau»):

3.4 HeBukoHaHHS abo HEeCBOEYACHOro BUKOHAHHSA
CTpaxyBanbHUKOM rpowwoBuX 3060B's3aHb (B TOMY 4MCNi WTpadHUX
CaHKUIM Ta KOMNeHCcauilnHnuX NNaTexis) 33 areHTCbKUMU 0roBOPaMu;

3.2 Bu3HaHHa CTpaxyBanbHuka 6aHKPYTOM 33 npoueayporo,
nepea6ayeHo 3aKOHOAABCTBOM YKPaAiHu;

3.3 HesunkoHaHHS abo HECBOEYACHE BUKOHAHHS MPOLLOBUX 3060B'S3aHb
6aHkamu, wo obcnyrosytoTb CTpaxyBanbHuKa;

3.4 NMpoTunpasBHWX AiK TPETIX OCi6, a CaMe BUKpPaaAEeHHS 3acTpaxoBaHUX
6naHKiB CyBOPOI 3BITHOCTI 3 NPUMILLEHHS CrpaxyBanbHuka abo npu ix
TPAHCNOPTYBaHHI  BIA  aBiakOMNaHii A0 Micus X 36epiraHHs vy
CTpaxyBanbHUKa B pe3ynbTaTi KPaaiXKu i3 3naMoM, XYniraHcTBea,
po36oto;

3.5 3HWLWEHHS 3acTpaxoBaHWX ONaHKiB CyBOPOI 3BITHOCTI npu ix
TPAHCNOPTYBaHHI  BiA aBiakOMNaHii A0 Micus ix 36epiraHHs y
CrpaxyBanbHuka B pe3ynbrari AOPOXHbBO-TPAHCNOPTHOI  NpuUroamn
(aBapii, noxexi, Bubyxy);

3.6 HeHaBMUCHUX  noMunok  onepatopie  CTpaxyBanbHuKa npu
O(OPMNEHHI 3aCTPaxoBaHWX 6naHKiB CyBOPOi 3BITHOCTI B npoueci
npoAaxy asiauitHUX nepeseseHs.

4. CTpaxoBuK 3060B'A3yETbCA BIAWKOAYBATU 36MTKM, 3aN0AINHI YK SKi
MOXyTb 6YyTW 3anoAisHi asiakoMnaHisM - unewam IATA Ta/ a6o
@BiaKOMNaHisiM-yyacHukam BSP  Ykpaida, ski  npusHauunu  abo
npu3HayaTtb CTpaxyBanbHUKA CBOIM AreHToM 3 Npoaaxy Nacaxupcbknx
ABianepese3eHb, WO niansrawTs cnnati BuroaoHabysauy, NPOTAroMm
TPLOX (3) PO6OUUX AHIB 3 MOMEHTY OTPUMAHHA NUCHMOBOT BUMOrW. Taxka
NUCbMOBa  BMMOra  MOBWMHHA  CYNPOBOAXYBATMCH  NIANMCAHUM
BurogoHabysauem NOBIAOMNEHHAM npo HEBUKOHAHHS
CrpaxyBanbHUKOM CBOIX 30608's3aHb, nepeabavyenux Mpasunamu IATA

3 TMpoaaxy Macaxupcbkux MepeBeseHb Ans  ArewTis, Ta/abo
AreHTCbKUMKU  NOroBOpPaMu, 13 3a3HAYEHHAM 3aranbHol CyMuU,
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Ynen EUROINS Group
Ynen YOV
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Member Airlines and/ or airlines participating in BSP Ukraine
and the Beneficiary’s bank account details.

5. The Insurer’s obligations under this Insurance Certificate
shall be construed as principal rather than accessory to the
obligations of the Insured and shall not be impaired or
discharged by the fact that a dispute exists between the
Insured and IATA Ukraine and/or IATA Member Airline or
airline participating in BSP Ukraine.

6. The liability of the Insurer under the Agreement is limited
to and shall in no circumstances exceed the equivalent of
USD 40.000,00 (Forty thousand) (the "“Assurance
Amount”) at the official exchange rate set by NBU as of the
payment day.

7. No deductibles will apply.
8. The insurance territory is Ukraine.

9. For failure to fulfill or improper fulfillment of its obligations
under this Insurance Agreement, the Insurer shall pay to the
Beneficiary a penalty at the double discount rate of the
National Bank of Ukraine (applicable to the relevant period)
chargeable on the amount payable to the Beneficiary for
each day of delay and reimburse all damages suffered by
IATA, TATA Member Airlines and/or airlines participating in
the BSP Ukraine.

10. Notwithstanding the abovementioned, if the Insured
provides a separate bank guarantee or insurance certificate
issued in favor of an IATA Member Airline or airline
participating in the BSP Ukraine which guarantees that IATA
Member Airline or airline will be paid all amounts that may
become due and payable by the Insured, the IATA Member
or airline which is beneficiary of such separate bank
guarantee or insurance certificate will not be entitled to any
payment under this Agreement until all outstanding
indebtedness of the Insured to other IATA Member Airlines
and/or airlines shall have been discharged.

11. The Insurer shall be held liable for any default on
amounts due by the Insured for any transaction carried out
prior to and on the date of expiration of this Agreement,
even if a billing and/or default has not been issued and/or
the default has not occurred by that date.

12. This Agreement shall enter into force effective 00:00
Kyiv time 26 March 2021 and be valid until 24:00 Kyiv time
25% March 2022.

13. All other terms of the insurance will be set forth pursuant
to the Agreement.

14. This Agreement shall be governed by the laws of
Ukraine.

15. This Insurance Certificate is made in Ukrainian and
English.
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3aboprosaxol CTpaxyBanbHMKOM nepej aBiakoMNaHiaMu-uneHamu IATA
Ta/abo asiakoMnaHisMu-

yyacHmkamu BSP YkpaiHa, Ta 6aHKiBCbkux PeKBi3uTiB BurogoHabyeaua.

5. 3060B's3aHHs CrpaxoBuka 3a umMm CrpaxosuM Ceprudikatom
BBAXaKTbCH rONOBHMMM, @ HE AOAATKOBMMM A0 3060B’s3aHb
CrpaxyBanbHuka; 30608's3aHHA CTpaxoBuka He MOXyTb 6yt
3MeHWeHi abo noraweHi y 3B'A3Ky 3 (aKTOM iCHYBAHHS CNoOpy MiX
CrpaxysanbHukoM Ta IATA YkpaiHa Ta/ab0 aBiakOMNaHIEH-YneHoM
IATA 260 aBiakOMNaHi€w y4acHukoM BSP Ykpaina.

6. BianosinanbHicTs CTpaxoBuka BiANOBIAHO A0 [loroBopy 06MexXyeTbCs
i 3@ XoaHux OOGCTAaBMH He MNOBWMHHA NepeBullyBaTh TPUBHEBUWH
eKBiBaNeHT HacTynHoi Cymu B aonapax CLUA 40.000,00 (Copok Tucsy)
(nani - «Crpaxosa CyMa) 3a odiuiliHuM Kypcom HauionanbHoro 6axky
YKpaiHu Ha AaTy BUKOHAHHR NNaTexy.

7. 10 CTpaxyBaHHA He 3aCTOCOBYETLCS (PpaHWm3a.
8. TepuTOpi€D CTpaxyBaHHA € YKPaiHa.

9. 33 HEBUKOHAHHSA ab0 HEHanexHe BMKOHaHHS CBOIX 30608'A3aHb 32
umm floroBopoM CTpaxoBuk cnnayye BurogoHabysauy NeHo B PO3Mipi
NOABIMHOI 06NiKOBOI CTasku HauioHansHoro 6akKy YKpaihu (wo
3aCTOCOBYETLCA 10 BIANOBIAHOIO Nepioay) Bi4 CyMU, WO nignsrae cnnari
BuroaoHabysayy, 3a KOXHWM AeHb NPOCTPOYEHHS NNaTexy, a TaKOX Ha
BUKOHAHHS$ UbOro [JoroBOpY BiAWKOAOBYE YCi 36MTKM, WO 6ynu 3aeaaHi
IATA, aBiakoMnaHiasM - uneHam IATA Ta/abo asiakoMnaHisM -
yyacHuusm BSP Ykpaina.

10. He3Baxaluu Ha NONOXEHHS, BUKNAAEHI BulWE, Y Pasi HaaaHHsA
CTpaxyBanbHWKOM OKpeMoi 6aHKiBCbKOI rapaHTii abo CTpaxoBoro
cepTudikaTy Ha KOpUCTb asiakomnaHii-uneHa IATA abo asiakoMnaHii-
y4acHuka BSP YkpaiHa, BiAnoBiAHO A0 AKOro TaKiv aBiakoMnaHii-yneHy
IATA ab0 aBiakoOMnaHii rapaHTYETbCS onnaTa yCix KOWTIB, WO MOXYTb
6yTu 3a60prosanumMu CTpaxyBanbHUKOM, asiakoMnaHis-uneH IATA a6o
aBiakoMnaHis, ska € BurogoHabysaueM 33 TaKOK  OKpeMoro
6aHKIBCbKOK rapaHTielo abo 3a TakuM OKpeMUM  CTPaxoBuM
cepTMdikaToM, HE MaKTb NpaBa Ha OTPUMaHHS OyAb-SKUX BUNNAT 33
uvMM [loroBOpoM A0 MOMEHTY MOraweHHs ycix 3aboproBaHocTen
CrpaxyBanbHuKa nepej iHWuMK asiakoMnaxisMu-uneHamm IATA 1a/abo
aBiaKOMNAaHIAMM.

11. CrpaxoBuK Hece BiANOBIAANbHICTL 3@ 6yaAb-siKe HEBUKOHAHHS
CTpaxyBanbHMKOM 3060B'S3aHb NO cnnaTti kowTis nNo  OyAb-sKin
TpaHcakuii, Wo 3AIMCHIOETLCR A0 AATH 3aKiIHYEHHS CTPOKY Aii lorosopy,
BKJTIOYHO 3 TAKOK AaTOK, HaBIiTb Y Pa3i, SKWO PaxXyHOK He BUCTaBNEHUIN
Ta/ab0 BUNAAOK HEBUKOHAHHS 3060B'K3aHb HE HacTas A0 Takoi AaTH.

12. Uew forosip aie 3 00 roanH 00 xBMAuH 3a KWUIBCbKUM YacoMm 26
6epe3sHs 2021 poky Ao 24 roanH 00 xBUNMH 338 KUIBCbKMM yacom 25
6epe3sHs 2022 poky.

13. YcCi iHWi yMOBM CTpaxyBaHHS BM3HAYalOTbCs BIANOBIAHO A0
Lorosopy.

14. YmoBu Ta Ais
3aKOHOAABCTBOM YKPaAiHU.

uboro [1oroBOpy PEeryntoeETbCs  YUHHUM

15. Uen Crpaxosuit CeptudikaT BUKOHAHUN

QHMNINCbKOK MOBaMM.

YKPAIHCbKOK  Ta

Mr. Myroslav Boichyn / Mupocnas BorunH
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